
canvass among the members of the Na¬
tional Committee. Mr. Thurber reported
that at least twenty votes stood pledged
to New York on the first ballot.
Mr. Mason said the chief obstacle to

overcome was the fear among the commit¬
teemen of the cry of a Wall Street dicta¬
tion as to the nominee. He said he found
that the friends of Cincinnati and St.
Louis were favorable to New York as a

second choice. He felt sure New York
would lead on the first ballot.

BELIEVES NEW YORK WILL WIN.

General Curtis, the Republican member
of Congress from the St. Lawrence district,
who was working for the convention, said
for the time being he was a Democrat and
believed New York was going to win.
Other speeches were made by Mr. Bres-

lln, Mr. Strauss, Mr. Gilroy and Mr. Roose¬
velt, all of whom spoke most encouragingly
at the outlook.
The Tammany committee adopted a reso¬

lution to work with the citizens' commit¬
tee, and every New Yorker was delegated
to do missionary work to-night and to¬
morrow until the ballot Is taken.
In some circles a belief exists that the

Administration Is desirous of having the
convention go to Cincinnati, in the interest
of Mr. Carlisle as the nominee. There Is a

great deal of talk on this subject, asso¬

ciating the name of ex-Governor William
E. Russell, of Massachusetts, as the tail
end of the ticket. Mr. Carlisle's home be¬
ing Covington, Ky., Immediately across the
river from Cincinnati, would give a local
prestige, at least, that might be evolved
Into a more general one, thus securing to
him the position as standardbearer of the
party. Bat this is talked only in Adminis¬
tration circles. This selection of a Ken¬
tucky candidate would militate against the
selection of Colonel Henry Watterson four
years hence.
At 10 o'clock to-night the silver element

has sprung a proposition, coupled with the
threat that if the convention should go to
New York and a sound money man be
nominated, the silver people will withdraw
from the convention and nominate a

stralghtout silver ticket. This talk is hav¬
ing Its effect, whether sufficient to destroy
the chances for New York In securing the
convention Is a matter for conjecture. The
silver element is becoming more aggressive
than was anticipated. Where New York
had reason to expect strength from the
South, It seems now that a disappointment
may follow, and that the majority of the
Southern committeemen will vote for Cin-
rlnnnati or St. Louis. 1#e New York peo¬
ple, however, are not scared by the threats
of the silver people.

Trying Political Taetlcn.
An attempt has been made all day and

night upon the part of the Western cities
to create the impression that New York
is not In earnest In Its efforts to secure
the convention. They have also started the
rumor that Senator Gorman has shifted
from New York to Cincinnati. This is un¬
true. Senator Gorman again reiterated
to-night that his preference was for New
York.
Chicago, with its many other promises,

has ventured to make the statement that If
the convention be sent to that city it will
pay the delegates' hotel, laundry and bar
bills during the time the convention will
be In session. A marked division of opin¬
ion exists as to what time the convention
will be he'd. Many of the more progressive
Detr that it should be held

... .0 to the jucpubticaa Convention,
aile others favor holding it two weeks

after the Republican event. There Is little
doubt but that those in favor of holding
the Republican Convention first will gain
their point.
The claims of New York will be present¬

ed by John R. Fellows, Waldo Smith.
Simeon Ford and ex-Chamberlaln Thomas
C. J. Craln. The speeches will begin at 11
o'clock In the morning.
The Cincinnati delegation arrived this

afternoon. It means business. There Is
a strong sentiment In favor of Cincinnati,
but what will be the outcome is yet un¬
certain. Much will depend upon the date
named for the convention. Shuld it be
many days after that named by the Re¬
publicans, which is June 16, the chances
will be against both Cincinnati and St.
Louis.
As it appears now Cincinnati Is the most

dangerous riwai to New York. The Cincin¬
nati people are not doing much talking,
nor are they unfurling any banners to
breeze. They have a good supply of Ken¬
tucky whiskey, which is having Its effect.
It Is pure Bourbon and of the most Im¬
proved sour mash make.
The New York committee had a meeting

this morning, at which Mr. Crimmins was

made chairman, and a report made by Colo¬
nel de Frece, of the Citizens' Committee,
which indicated that some splendid work
was being done by the New York people.
The Chicago delegation arrived late this af¬
ternoon. They came in with a yell. There
rooms, however, are still barren, save pla¬
cards, palms and promises. In the centre
of the room, however. Is one single bunch
of American Beauties, a thing comparatively
unknown in Chicago. On the north side of
the apartment Is a picture of Phil Armour's
slaughter house, Indicating the vicinity of
the coliseum in which the convention will
be held, In case It goes to that city.

IT IS A BRISK FIGHT.
It is a very brisk fight, and It Is difficult

to tell what will be the outcome until the
vote is taken.

* Al. Thurman, of Ohio, son of the late
A. G. Thurman, the "noblest Roman of
them all," reached town at 3 o'clock. He
brought with him his free silver war

whoop, and he expects by that to capture
all of the free silver members of the Na¬
tional Committee for the Queen City. He
was delegated by the Cincinnati people to
confer at once, and with great speed, with
the free silver people, with the hope of
bringing them Into line. It Is said that
Thurman has great persuasive powers with
the free silverltes, and may succeed In
landing them In the Cincinnati line.
New York, however, has not flinched an

lota from Its position of yesterday, though
more and better work has got to be done.
All of the Western cities have sent up the
false alarm that New York, notwithstand¬
ing its great hotel facilities, has so many
strangers within Its borders at all times
that It will be in no better shape to take
care of the convention people than will
the other cities when their hotels are but
sjf^rcely filled at times, other than upon
the «»»:aslons of great gatherings. Senator
Gorn>an and Mr. Harrlty are, however,
enthusiastic in behalf of New York.
The .dost effective argument against

New York comes from those who pretend
to voice the sentiment of the Granger ele¬
ment of the West and South, that it would
be unwise to hold the convention In New
York, because of the Impression that
would go abroad that the nomination
would be dictated by the influence of the
money power of Wall Street. Mr. Bon.
T. Cable, of Illinois, Is making a most
enthusiastic campaign upon this line, but
he has admitted that he takes no stock
In the cry himself, yet it will have its
effect with the coimtia.' element.

Again, there Is another element which
opposes New York on the ground that it
may result In an attempt to force the
fourth nomination of Mr. Cleveland, which
is opposed by the free silver people, who
insist that before voting for New York
they must have a written declaration from
the President that he will not stand as a

candidate for a renomination.
While there is an apparent disposition

upon the part of the friends of Cincinnati
and t. Louis to vote for New York, there
is yet a danger that the sentiment ex¬

pressed by Mr. Cable in opposition to Wall
Stret may cause even those who are friend¬
ly to New York to vote against it.
Mr. William R. Morrison, of Illinois, who

is a candidate for the Presidency, has for
the past three days been a constant visitor
at the Arlington Hotel, and importuning
almost every one to vote for St. Louis.

STEVENSON AND CHICAGO.
Upon the other hand, Vice-President Ste¬

venson, who also has his lightning rod
above the chimney tops, is taking an active
Interest in behalf of Chicago, believing
that should the convention go to that city
he will have a better show as a Presiden¬
tial candidate.
There Is no doubt, however, that New

York will lead upon the first ballot, and
will receive anywhere from sixteen to
twenty-one votes, but It requires twenty-
six to select. Mr. M. E. Ingalls, president
of the Chesapeake & Ohio and the Big
Pour railroads, who Is at the head of the
Cincinnati committee, is a man of great
power and wide acquaintance, and his
presence here has already been felt, which
has changed the tide somewhat in favor
of Cincinnati.
Many of the New York Republicans are

also engaged in aiding the Democrats to
take the convention to New York city, and
chief among these are General Curtis, mem¬

ber of Congress from New York, who is
one of the m#fct conspicuous persons about
the lobby of the hotel doing missionary
work for the Empire City, as is also Con¬
gressman Wadsworth, another Republican.
About 5 o'clock Senator Brice walked

into the New York headquarters, where
he was instantly met by Mr. Crimmlns and
many others of the New York delegation,
who quickly escorted him to the buffet. An
offer was made to jin upon the lapel of his
coat a New York badge, which he de¬
clined to wear for political reasons, saying
"New York is a good place, but I am not
ready at the present time to commit my¬
self."
Senator Brice, of course, will vote for

Cincinnati, as he represents Ohio in the
Senate; but when Cincinnati is out of the
way he will vote first, last and all the time
for New York.

CARLISLE

Continued from First Page.
creed interest, at the end of each
fifteen days thereafter; bnt all ac¬
cepted bidders may pay the whole
amount of their bids at the time of
the first instalment, and all accept¬
ed bidders who have paid all instal¬
ments previously maturing, may
pay whole amount of their bids at
any time not later than the matur¬
ity of the last instalment.
Accepted bidders who pay the

whole amount at the time of the
first instalment, or at any date
thereafter, as above provided, will
be entitled to receive, at th - date
of the payment, the whole amount
of bonds awarded to theni; and ac¬

cepted bidders who pay by instal¬
ments will be entitled to receive at
the dates of such payments the
amount of bonds paid for.

J. G. CARLISLE,
Secretary of the Treasury.

CLEVELAND IS SILENT.
Thurber Says He Will Be Heard From on

the Third Term When Occasion
Demands.

Washington, Jan. 15..Mr. Thurber, pri¬
vate secretary of the President, said, when
asked about the alleged third term letter
this evening:
"There is no answer to any question on

such a subject. When the occasion arises
for him to speak, the President will be
heard from, and not before."

MISS TIDY IS SILENT.
Will Not Talk Until She Appears in Court

To-day to Prosecute Her Com¬
plaint Against Young Savin.

Agnes Tidy, the young woman who made
sensational charges of ill-usage against
Frank W. Savin, Jr., on Tuesday, was kept
in close retirement yesterday at the home
of Henry T. Smith, No. 58 East Sixty-
fourth street. Mr. Smith and his wife and
Miss Walklett, their niece, who are direct¬
ing Miss Tidy's line of action against the
Savins, said they would not allow the girl
to speak for publication until she ap¬
peals in the Yorkville Police Court at 2
p. m. to-day.
No witnesses have appeared to corrobor¬

ate Miss Tidy's story, but it is said she
will depend for its corroboration on the ad¬
missions of the Savin family and the house¬
hold servants before whom, she says, she
was paraded, partially disrobed and daubed
with paint, on January 10. The girl's new
friends yesterday reiterated their belief
that her strange story is true. Miss Walk¬
lett, when seen in the afternoon, said:
"Miss Tidy's story is perfectly connected

and she tells it in a way to carry convic¬
tion."
"What was their motive for the indigni¬

ties Miss Tidy says they subjected her
to?" Miss Walklett was asked.
"Weil, tliat ts a long story," she

replied. "I'll tell you this much of it: Miss
Tidy says that she had only been in the
Savin house three days when young Frank
came inio her room in the night. She told
him to leave at once and threatened to call
Mrs. Savin. He left the room, but told her
he would get even with her if she dared to
tell his mother. The r%xt day she told Mrs.
Savin all about it Mrs. Savin gave Frank a
talking to, and fb get even with Miss Tidy
Frank did all those outrageous things on
Friday.that was, January 10."
Mrs. Smith, the wife of Henry T. Smith,

when asked to explain how her family had
become interested in the girl's case, said
that their action in the matter was prompt¬
ed simply by philanthropy.

REPUBLICAN UNION FORMED.

A New Organization in the Twenty-ninth
Assembly District.

An association has been formed in the
Twenty-ninth Assembly District, which
will be known as the Republican Union.
Among those who have joined the organ¬
ization are E. W. Bloomingdale, Chauncey
M. Depew, Ellhu Root, John L. Tonnele,
Edward F. Brown, A. B. Wetmore. Fred¬
eric H. Hatch, Seth M. Milliken and Theo-:
dore Ro<feevelt. j

GIVES
MORE TIME,

QUITS BUSINESS,
His Combination to Take the

Bond Issue Formally
Dissolved.

Reasons for This Action
Forth in a Circular to

His Associates.

Set

Conveys the Impression That He
Went to Washington by the

President's Invitation.

THIS IS DENIED AT THE WHITE HOUSE.

Mr. Morgan Says the Success of the Loan
Is Assured, but if Any Assistance

Is Needed He Will
Be Ready.

After an existence of about two weeks,
during which time it was praised by some,'
condemned by others and discussed by
nearly everybody from the Atlantic to the
Pacific, the Morgan bond syndicate was

yesterday dissolved.
As It has been productive of talk during

its existence, so it was at the death. Wall
Street men never before used the word
syndicate so often as yesterday. Nothing
but a pugilistic fiasco such as the Corbett-
t ltzsimmons affair could bring about so
much discussion and so few results Not
even the market, frequently influenced bv
rumors that even an afternoon tea party
would consider baseless, was affected to any

bVh8 neW8' but stI11 brokers talked
of little else.

jr/rr1 opinion semed to be that ^e
loan will be a success with or without a
syndicate and that bankers and big cor

ESSWeSt.*8 . * the
\\ OULD ASSIST THE GOVERNMENT

The most striking feature of Banker Mor-

Hnn8 ,Statemeut' announcing the dissolu¬
tion of the syndicate, was the portion of
his letter to President Cleveland. In which
it appeared that on January 4 he assured
the Administration of his willingness to
assist the Government should a public loan
be resorted to. The friends of Mr. Morgan
claimed that this should disarm all his
critics.
The private letter of J. P. Morgan & Co.

to the members of the syndicate was as

follows:

.
York, Jan. 14, 1896.

Dear Sir: We beg to notify you that we have
decided to dissolve the syndicate recently formed
to make contract with the United States Gov¬
ernment for the sale of 11,150,000 ounces of
Lnited States gold, payable in United States 4
per cent bonds, 1925, and you are accordingly
released from your participation therein.
The reasons for this decision are set forth in

a circular from Mr. J. Pierpont Morgan. Thank¬
ing you for your co-operation, we are, yours
very truly, j p MORGAN & CQ
lhe circular referred to follows:

MR. MORGAN'S CIRCULAR.
"No. 23 Wall street,

"New York City, Jan. 14, 1896.
"Gentlemen: In sending you formal notice

of the dissolution of the United States
Bond Syndicate, in which you have co¬

operated, it is proper that I should make
some statement showing why the syndicate

f. *°Kri?ed! what action has been taken

°D"On th 9^aU#dTWhy 11 ,S now dissolved,

vitin ? w-
of Decem&er last, I was in¬

vited to V\ ashington for a conference Dur-

ih*1? visit there, as I have verbally
stated to every one who has conferred with
me on the subject, no negotiations for a

were commenced or even suggested
or requeste?hjvi- i* °l^ Uny
or request that I should take any
preparatory to making a contract. The re
suit of my Visit was that I came to the
following conclusions:

of"^That the Presldent and Secretary
of the Treasury were determined to use
every power at their command to restore
and maintain the gold reserve.

ref>core

rtr'That no steps wouid be taken

menced ^.pffparat°ry negotiations com-

Hnn if' .ni n
was ascertained what ac¬

tion, If any, Congress would be likely to

?k.e'? resPonse to the appeal of the Pres-

moSf adequate and improved means for
making such restoration.
"Third.That the executive department

MOOOO it, po®?ib1?' t0 secure $200,-
000,OOO of gold in order to avoid any prob¬
able necessity for a similar negotiation

1897re the meetin* of the new Congress In

"Fourth.That It was absolutely certain
that no adequate relief could be obtained
from Congress, and that no bill could be
passed through the Senate for the Improve¬
ment of the monetary system of the
country.

FORMING THE SYNDICATE.
"Upon my return, appreciating to the

full the gravity of the situation, and keen¬
ly alive to the fact that early action was

essential, and in order that I might be pre¬
pared, if called upon, to act promptly I
took steps to ascertain to what extent It
would be possible to secure the co-opera-

ln° forming^a^sy^id'icalf/'wMch Swou?d °agree
goldt(cdoltateS

In my efforts, while far from sanguine
as to the result, the ready acquiescence
TsfoH3^8 ^fiIlDJ)an', Esq" l)residellt of the

f!atJ°.na' City Bank, New York; Edward
D. Adams, Esq., with fifll power represent¬
ing the Deutsche Bank, of Berlin, Ger¬
many; John A. Stewart. Esq., president
Lnited States Trust Company; Plinv Fi«k
Esq., of Messrs. Harvey Fisk & Sons, and
others, to all of whom I am deeply grate¬
ful, encouraged me to proceed.
"The contract, as prepared and signed by

the participants, did not stipulate whether
the purchase should be by private contract

PubIlc offer. The only proviso (in
addition to the Important one that no
gold should be withdrawn from the Treas¬
ury) was that the minimum amount of the
contract should be $100,000,000 and the
maximum the full amount of participations
which might be secured before it became
necessary to act, not exceeding .->200,000,000.

The applications for participation far
exceeded my expectations. At the end of
three or four days the total of $200,000,000
was reached, and I had In mv hands full
authority which would enable me when
ever and however the Executive might de¬
cide to act, to secure that amount of gold
for the -Treasury reserve in exchange for
United States bonds.

INSTITUTIONS PARTICIPATING.
"The participants may be divided into

four classes:
"First.Institutions, banking firms and

others in Europe who were prepared if
necessary, to ship the amount of their par¬
ticipation in gold to this side.
"Second.Banks, savings banks, trust

companies and private individuals through¬
out the Lnited States in possession of tlif>
actus! gold coin who desired to secure
bonds, either for Investment or as a basis
for national bank circulation.
"Third.Banks in New York, Chicazo

Boston Philadelphia, Cincinnati and other
cities in possess on of gold, who-, without
necessarily desiring bonds for Investment
were willing to aid in the movement to
sustain the Treasury reserve, and exchange
their gold for United States bonds, ex¬
pecting afterward to sell the same in the
market.

ue

"Fourth.Institutions, banking firms and
others who, without being in possession of
th® actual gold, were willing and able to
obtain that gold, at whatever cost, for'de¬
posit with the Treasury in payment for
bonds, provided the movement contem¬
plated could be carried out.

"I may add for your Information that

the $200,000,000 participations were about
equally divided between the four classes
indicated. The formation of the syndicate
being completed, I commenced negotiations
for the permanent placing of a portion of
he ioan by public issue in Europe, should
a contract with the Government be made.
"The London market was unfortunately

closed to us, owing to causes to which I
need not refer. I therefore, through the
Deutsche Bank, Berlin, and Messrs. Mor¬
gan, Harjes & Co., Paris, opened negotia¬
tions for public Issues in Germany, France,
Holland. Belgium and Switzerland, which
negotiations were practirally concluded,
and, had it been possible to proceed fur¬
ther, doubtless a very large amount in
bonds of small denominations would have
found a permanent place in those coun¬
tries, to the great advantage of every in¬
terest.

THE LETTER TO CLEVELAND.
"After waiting a few days for some an¬

nouncement or invitation from Washing¬
ton, and realizing that every day's delay
was serious in the face of the growing
tension in financial affairs, on Saturday,
Januarj 4, I sent by messenger the fol¬
lowing letter to the President:

"No. 219 Madison avenue. New York,
"January 4. 189<5.

To the President, Washington, D. C.:
"Sir.It Is with great hesitation

that I venture to address you In rela¬
tion to the present financial situa¬
tion.
"As you are doubtless well aware,

financial affairs are approaching a se¬
rious crisis, and the tension to-day Is
extreme; and, whilst no outward evi¬
dences have developed, we are likely
at any moment to* reach the point
and consequences which It will then
be too late to remedy. The gravity
of the situation must be my excuse.
"The most Important step at the

moment is the restoration of
Government credit by replacing the
gold reserve in the Treasury beyond
question. This once accomplished,
confidence both at home and abroad
in the stability of our currency will
be restored.
"After my recent visit to Washing¬

ton I became convinced that any leg¬
islative action to improve the meth¬
ods at the disposal of the Executive
was unlikely; In fact, impossible. I
therefore took steps to ascertain
whether it would be possible to ob¬
tain the co-operation of parties at
home and abroad to an extent that
would enable me to negotiate a con¬
tract with the Government for the
sale of 11,500,000 ounces of gold, ap¬
proximating $200,000,000, on about
the basis of the contract of February
8, 1895. In this effort I have been
successful, and am now In a position
to make such a contract for the full
amount.
"I do not hesitate to affirm, in fact

to urge, that such a contract would In
every way be for the beet Interests of
the Government and the people, and
would be followed by less derange¬
ment of the money market, of trade,
in fact of all interests. Including for¬
eign exchanges, all of which, until re¬

cently, were in such an increasingly
prosperous condition, and I urge your
serious consideration of such a con¬
tract. At the same time I recognize
the effect of legislation which has
been proposed, and the discussions
thereupon in both houses of Congress,
all of which might lead you to hesi¬
tate to make a private contract, and,
consequently, in view of the gravity
of the situation, I feel bound to say
that if, after a conference, in which
I can more fully lay the matter be¬
fore you, and without expressing any
confidence in such a mode of pro¬
cedure in face of previous failures of
similar attempts, but recognizing as
I do that the responsibility of deci¬
sion lies with you, I pledge to you
every influence and effort in my
power to assist the Government in its
endeavor to make successful a nego¬
tiation by public advertisement which
shall result in the sale to the Treas¬
ury of 11,500,000 ounces United
States gold coin ($200,000,000), and
further. I will, so far as I possibly
can, take such steps as will enable the
syndicate which I represent to join
in making the negotiation successful
to its full amount.
"Awaiting the indications of your

pleasure, 1 remain respectfully yours,.
"J. PIERPONT MORGAN."

COULD BID FOE ALL Oft tfONfc.
"On Monday, January 6, the call for pub¬

lic bids for bonds to the extent of $100,-
000,000 was issued by the Secretary of the
Treasury.
"The amount of bonds thus offered made

the syndicate contract (owing to the mini¬
mum' therein fixed) available only to bid
'for all or none.' I should be unwilling to
make such a bid under present circum¬
stances, as I might thus seem to present for
consideration by the Secretary of the Treas¬
ury the throwing out of smaller bids made
In good faith under a public call. The only
emergency which would justify such a
course would be the failure of the public to
respond to the call of the Government.
Under these circumstances I at once de¬
cided to dissolve the syndicate.
"It has, however, been necessary to de¬

lay this action up to the present time, as
every financial Interest required the protec¬
tion afforded by the knowledge that the
syndicate was In existence, prepared to
make the loan a success under all circum¬
stances; but happily this necessity does not
exist any longer.
"The subscriptions by individuals and'

others, including many of the syndicate
whom I have encouraged to subscribe, from
present indications, will ensure the com¬
plete success of the issue. I therefore feel
that the time for announcing the dissolution
of the syndicate has arrived, and an official
notice to that effect has been Issued.
"I feel perfectly satisfied that there Is no

question as to the success of the loan.
'T desire to sustain the Executive to the

fullest extent in his endeavors to maintain
sound currency and the credit of the coun¬
try, for which every loyal citizen should
hold him in honor. My firm will gladly as¬

sist any party desiring to subscribe under
the present call, and will Join with those
prepared to take any amount that may not
be desired by smaller investors. I feel sure,
should It hereafter appear desirable to make
such a bid, that you will gladly co-operate
with them in such action, either individ¬
ually or otherwise.
"Thanking you for the confidence reposed

in me, for which I shall ever be grateful,
I am, very truly yours,

"J. PIERPONT MORGAN."
SOME OF THE SUBSCRIBERS.

Mr. Morgan's division of the syndicate
into four classes created a great deal of
discussion as to who are in each class.
Mr. Morgan would not give any informa¬
tion, claiming that it was a private busi¬
ness matter. From other sources It was

learned that the principal firms subscribing
for bonds to be sold abroad were the
Deutsche Bank and Von Blelchroeder &
Co., of Berlin; J. S. Morgan & Co., Raphael
Bros., Sellgman & Co. and Hambro & Co.,
of London; Speyer Bros., Hallgarten & Co.,
of Frankfort, and Lazard Freres, Credit
Lyonnaise and Morgan, Harjes & Co., of
Paris.
This block of subscribers was to take

$50,000,000 on the basis of a $200,000,000
Issue. The Deutsche Bank was to have the
biggest share.
The heaviest subscribers among the city

banks were the City National, which was

to get about $5,000,000, and the United
States Trust Company and the Hanover
National, which had subscribed for about
$5,000,000 together. Other banks that had
large subscriptions were the Chase Na¬
tional, the Third National, the First Na¬
tional, the American Exchange, the Gal¬
latin National, the National Bank ot Com¬
merce, the National Bank of the IJepublic,
the National Park Bank, the Continental
Bank, the Western National, the Bank of
America, and the Corn Exchange Bank.
The subscriptions of these banks ranged
from $250,000 to $1,000,000.

OTHERS IN THE SYNDICATE.
Among the big firms which subscribed

were Harvey Flsk & Sons, Zimmerman &
Forshay, Handy & Harman, J. & W. Sellg¬
man & Co., Laden^^rg.. Thalman & Co.,
Brown Brothers & Co., Muller, Schall &
Co., L. Von Hoffman & Co., Knauth,
Nachod & Kuhne, Kuhn, Loeb & Co., the
Iselins, F. S. Smithers & Co., I. & S.
Wormser, Blake Brothers & Co., Vermilye
& Co., the Rockefellers, the Vanderbllt In
terests, D. O. Mills. Hoskier, Wood & Co.,

Heldelbach, Ickelhelmer & Co., Culyer,
Morgan & Co., and Morton, Bliss & Co.
The insurance companies were big sub¬

scribers, the New York Life alone having
been put down for $10,000,000. This sub¬
scription was afterward withdrawn. Other
insurance companies counted as being in
the syndicate were the Equitable and the
Mutual Life.
Of the out of town banks the majority

of those subscribing were of Boston, Phila¬
delphia and Chicago. The largest subscrib¬
er of the out of town banks was the First
National of Chicago.

WERE MANY WITHDRAWALS.
It is very well understood in Wall Street

that many of the subscribers to the syndi¬
cate had withdrawn before the dissolution
was announced. Many will bid individu¬
ally, and it is now believed that the ex-

syndlcate people will gobble up the greater
part of the loan.
This opinion was more prevalent because

of the poll of Congress by the Journal.
As the Representatives at Washington
represent all sections of the country it was
considered that they are in the best possi¬
ble position to judge the popular feeling,
and the majority opinion that subscriptions
by the people will be few was therefore
given more weight than the words of
Congressmen usually are In Wall Street.
President Hepburn, of the Third National

Bank, said that the loan could not be
described as popular In any sense of the
term. He thought that the opinion of the
majority of the Representatives at Wash¬
ington is exactly correct.

NOT A POPULAR LOAN.
"To make a loan popular," he said, "it

is necessary to advertise it for a longer
period than has been done in this case, and
to make different arrangements for the dis¬
tribution of the bonds. The trouble with
the Government is that it never does any¬
thing until it is in a hole, and then It is
too late to make necessary arrrangements."
"Do you think that the dissolution of the

syndicate will have any effect on the loan?"
"None, whatever," said Mr. Hepburn.

"The syndicate would not take the bonds
anyway under the call of Secretary Carlisle
unless he modified the plan so that more
time should be given for the payment of
instalments."
"What plan do you think would be the

best?"
"The payment of 25 per cent on accept¬

ance of bids and the remainder at the con¬
venience of the purchaser, interest to be
charged on uupald Instalments and the
bonds to be held as security. It is a very
simple system and Secretary Carlisle could
easily modify his call for bids."
Washington E. Connor said of the loan

that it should be callod a public loan, not a
popular loan. "Practically all of the
bonds," he went on, "will be taken by the
banks and big corporations. Why should
the worklugman, for instnnce, make an In¬
vestment that will yield but 3 per cent or a
trifle over? By placing his money In a

savings bank he can get 4 per cent, and
savings banks are just about as safe as
Government bonds. They are safer, in fact,
if the bonds are kept in the "house, for
they may be lost or stolen."

SYSTEM TOO COMPLEX.
"It is no doubt true, furthermore, that

even If small Investors did want to buy
bonds, they would be prevented from doing
so by the nysteni, which is complex. Many
Improvements could have been made, but
nothing, I think, could make a popular
loan a success at the price which the Gov¬
ernment expects for these bonds. Banks
and corporations are eager to buy, how¬
ever, and In my opinion the loan will be
greatly over-subscribed."

J. Pierpout Morgan said, when asked
about the probable success of the loan:

"I would not have dissolved the syndi¬
cate If I had not be*en certain that the
loan would be successful. If anything
should arise to endanger It, I stand ready
to make it a success."
It is known that Mr. Morgan's house will

be a heavy bidder for customers, and that
he will keep the gold he has on hand and
possibly collect more In order to be ready
to bid should he conclude to do so on

February 4. If it appears to him that
the entire loan will not be subscribed for
he may organize another syndicate just
before the close of bidding to take the un¬
subscribed portion.

SMALLER SYNDICATES FORMING.
There was more talk of little syndicates

yesterday after Mr. Morgan had Issued his
statement, and It was the general opinion
that several will be formed to bid collec¬
tively. Russell Sage's office was besieged
during the afternoon, and it was reported
that he is preparing to outshine his enemy,
Mr. Morgan, by getting enough banks and
corporations together to bid for $30,000,000
or $40,000,000. Combinations to bid for
bonds of any kind are easily made, and
if Russell Sag* will undertake to load a
little syndicate his astuteness will un¬

doubtedly attract prospective bond buyers.
It is understood that the City National

Bank, the Hanover National and the
United States Trust Company have acted
together throughout the transaction, so

they may form a separate syndicate, but
if they are doing so they are not taking
the public into their confidence. There is
plenty of time for the making of any num¬

ber of combinations, and old timers on the
Street when asked about syndicates wink
and say It is a safe guess that the New
York banks, the big insurance companies
and other big corporations will be pretty
close together on the bidding.
An interesting event of the day was the

way in which Uncle Sam showed that he
wont stand imposition too long. To ac¬

commodate gold importers the Sub-Treas¬
ury has been making It a rule to receive
gold deposits for examination, which is
the technical term used, and give re¬

ceipts for them.
SOB-TREASURY NO WAREHOUSE.

A few days ago a Wall street firm was
accommodated in this way, and It im¬
mediately sold the recclpt for the gold,
thus practically making the Sub-Treasury
a warehouse. The offence was aggravated
later by the firm withdrawing gold for
shipment.
There was emphatic language used with¬

in Uncle Sam's building when Assistant
Treasurer Jordan learned of the affair, and
because of It he refused yesterday to re¬

ceive from Zimmerman & Forshay,
which was not the offending firm, a de¬
posit of $180,000. The house then sent
the following telegram to Secretary Car-
lislet
We hcvs tendered $180,000 America® gold

coin to Sub-Treasury here. They refuse to ac¬

cept It. We want to leave same there for
bonds. Must they accept It or not. Please
answer.
The following reply was received last

night:
Zimmerman & Forshay:
The Assistant Treasurer has no authority to

receive the gold mentioned In your telegram.
No subscriber should deposit until notified of
acceptance of bids. See circular of the 9th
inet. J. G. CARLISLE.
Several persons mentioned by Mr. Morgan

as prominently Interested in the syndicate,
now dissolved, were asked as to their

views on this action, but all refused to
discuss the matter, nor would they say
that they would subscribe for some of the
bonds.

IT PROVOKES A DENIAL.

Impression Mr, Morgan Gives That the
President Invited Him to Washington

Contradicted at the White House.

Washington, Jan. 15..Annoyance Is felt
and expressed at the executive mansion
because Mr. Morgan's letter, which formed
a part of his circular in relation to the dis¬
solution of the bond syndicate, conveys the

impression that he visited Washington at
the behest or suggestion of the President.

According to an authoritative declaration
made to the Journal correspondent this
afternoon nothing can be further from the
truth.
It may be stated on the very highest au¬

thority that the President did not request
Mr. J. Pierpont Morgan or any other
banker of the United States or Europe to
come to Washington to advise him regard¬
ing the placing of the proposed 4 per cent
loan.
This denial is made by special request.

THE KMSER IN A RAGE.
Continued from First Page.

of Prussia's finances. Schoolmasters are to
receive better pay in the future and com¬

merce was to be promoted more liberally
throughout the kingdom.
The Emperor spent a day shooting in

Briltz Park, where he drove in hunting cos¬

tume in a four-in-hand early this morning.

BERLIN INVITES AMERICAN ART.

Space Secured by Consul De Kay at the
International Art Exhibition.

Washington, Jan. 15..Mr. Charles De
Ivay, United States Consul-General at Ber¬
lin, writes to the State Department that
he has secured a room on the east side of
the building to be devoted to the Inter¬
national Art Exhibition, to be held in Ber¬
lin from May to October, 1896, for the use

of American artists, and also a second
room, conditional on the action of the
American artists residing in Paris.
Count Harrach, president of the Exhibi¬

tion Committee, has promised Mr. De Kay
that, in the event of American artists de¬
ciding to send their works to Berlin, they
shall have the same privileges as artists in
London or Paris.namely, their works shall
be selected by a committee in New York,
appointed from home artists and art lovers,
and shall be brought to Berlin and returned
to New York free of charge.
Mr. De Kay thinks there is need of some

expression of opinion from America as to
the probability of a large and really repre¬
sentative collection of home work being
brought together. He suggests, in conclu¬
sion, that the commercial questions now
occupying the attention of Americans and
Germans should not stand In the way of a
hearty acceptance of the Invitation already
issued by Berlin to American artists, but
that such difference should be counterbal¬
anced by the friendliest relations on tb.o
ground of the arts.

WANT TO FIND M'NULTY.

Much Sought for by Hostlers and Drivers
Interested in the Back

Claims.

A man very much sought after yesterday
was Patrick J. McNulty, of the Hostlers
and Drivers' Protective Association. A con¬
stant procession of ash-cart drivers and
hostlers In the Street Cleaning Depart¬
ment went to and fro all day in search of
him between the offices of Lawyer Good-
hart in the Potter building and Lawyer
Walsh In the Downing building.
Many of them thought he carried In his

pocket $18,500 he secured for the back
claims of the street cleaners, and various
plans were laid to meet him and get him to
disgorge. But McNulty was hard to find.
He has lately changed his boarding house,
and by the time most of the claimants
reached his present address he had gone
out.
Lawyer Walsh, who represented Mc

Nulty in the last suit for back claims, in
which McNulty acted as assignee for all
the claimants, said yesterday afternoon
that he was out of It altogether.

"I did my share in getting the money
for Mr. McNulty," he continued, "and
have been paid my fee. He has the money
and is the paymaster. He will pay every¬
body, but he is an obstinate man and is
probably angry at the abuse which the
men have been heaping upon him.
"As to his being able to keep the money

altogether if he likes, he is talking non¬
sense when he says anything like that.
He could be enjoined at any time. He
could be proceeded against criminally if he
attempted to use the money for any but
the purpose for which It was paid, as? the
papers expressly stated that he received
the money as assignee of the 1902 people
who had signed."
In the afternoon about 100 men who have

claims against McNulty gave Lawyer Good-
hart a power of attorney to collect their
money from McNulty. A lien on the
amount due them was filed and notice of
the lien served on the Eleventh Ward
Bank, where the money Is on 'l&posit.
These men agree to pay the lawyer 50
cetits each in addition to the 20 per cent
claimed by McNulty for legal expenses, pro¬
vided Lawyer Gcodliart can get their
money for them. McNulty has paid some
of the claims.

New Brooklyn OfHce Proposed.
A bill to divide the Brooklyn Department

of City Works has been sent to Albany,
and Senator Brush will probably Intro¬
duce It, The measure provides that the
water system shall be removed from the
control of the Department of City Works
and placed in the charge of ai> official to
be konwn as "Commissioner of Water Sup
ply," salary $5,000.

NEWS OF THE COURTS.

The writ of habeas corpus upon which John
Mitchell was taken into the Supreme Court for
the purpose of procuring his release from prison,
was dismissed yesterday by Justice Pryor.
Mitchell Is held on the charge of having been
Impllcu!'*! In *hs alleged iiiurder of GRptnla
John Knight, of'he lighter. Ajax. who was round
dead in his cabin several weeks ago. Justice
Pryor beliefs that the evidence against thn
prisoner is sufficiently strong to warrant holding
him.
General Benjamin F. Tracy appeared before

Justice Glldersleeve, in the Supreme Court, yes¬
terday, to defend the action begun by Joseph
Leinkauf and Leopold Strauss, of Mobile, a«alnst
Lombard, Ayres & Co., proprietors of a line of
steamers between that city and this, for the re¬

covery of $8,319,08, for goods lost in the cargo
of the Vldette. which sank at sea eight years
ago. The lawyer declared that the loss was

due to the winds and waveq, and that his
clients were Dot responsible. The trial was not
finished.
Justice Prvor yesterday authorized the New

York Presbyterian Church, at One Hundred and
Twentyeighth street and Seventh avenue, to
mortgage its property for $59,275. The property
Is valued at $200,000. lie". Dr. Charles S.
Itobinson, the pastor, intends to give the mort¬
gage to the Now York Presbytery trustees as

security for sums advanced.
Henrietta Baker's will, dated Jiine 5, was

filed In the Siirhigate's office yesteiday. The
Women's Board of Foreign Missions of the
Presbyterian Church and the New York City
Mission and Tract Society get $2,000 each. The
Rev. Dr. A. F. Schauffler, her brother-in-law,
Is to receive $5,000. Phoebe A. Baker, Emma
B. Kennedy and Julia B. Schauffler, her sisters,
get the remainder of the estate. The executors
are John S. Kennedy and Stephen Baker.
Colonel Thomas Dunlap, who was continually

In the public service for many years, and who,
up to the time of his death last week, was the
oldest member of Tammany Hall, leaves, ac¬

cording to his will, filed yesterday, an estate
of only $200. This is personal property, and it
goes to his daughter, Mrs. Lizzie Tonnele, of
Weatfleld, N. J-

MAXIMO GOMEZ
REWARDS BRAVER!,

The General Spares the
Lives of Ten Intrepid

Spanish Soldiers,

They Hold a Depot for Two
Hours Against a Big

Rebel Force.

Bold Deeds of Destruction by tha
Insurgents Within Sight

of Havana.

REPORTS OF GREAT DESTITUTION.

Earnest Requests for Immediate Relief
Daily Received at the Seaports from

the Starving Multitudes in the
Rural Districts.

By Charles Michelson.
Havana, Jan. 15..Reports of yesterday's

fight before Bejucal show that the railroad
depot was defended by a small company of
Spaniards, who hold the place bravely
against an overwhelming force of insur¬
gents. Two hours of shooting only resulted
In two deaths on each side.
Maximo Gomez, who commanded in per¬

son, gave orders not to destrop the prop¬
erty.
The soldiers in the depot.only ten in

number.refused to surrender when invited
to do so. Only when all their ammunition
was exhausted did the rebels succeed in
taking them prisoners. .

"We will not kill you because ycu fought
like men" vere the reassuring promises of
the insurgents when at last they had them
captive.
Maximo Gomez was on the depot plaza

in plain sight of all. A shot came from a

house near the station, which killed a

man next to him. The house belonged to
Senor Pita, but the man who fired the
shot is not known. Senor Pita's house
was burned to the ground at the command
of Gomez.
The Insurgent army remained In the

neighborhood of Begucal, which is but a

short distance from Havana, for several
hours. While marching they cried to the

people: "Don't be afraid; only surrender
and we will not ahrm you!"
They burned the railroad station after

having captured the Spanish soldlere?, and
set fire to a train standing on the track,
after llftving loosed the cattle which con¬

stituted the cargo.
After the train was well ablaze they

pulled the locomotive wide open and let
her go. The blazing train ran wild for

miles, terrorizing the planters and field

laborers until It finally stopped, all burned

up.
A few hours later General Llnaren ar¬

rived on the scene with a strong column

of troops.
There were no operations on the Stock

Exchange here this morning. The mer¬

chants refuse to sell outside of Havana.

Reports from Santiago de las Vegas de¬

scribe an alarming state of affairs. Dis¬

contentment and destitution reign «i-

preme.
Rebel groups have been seen near Bal-

hona and at the railway stations of Govea

and Buenaventura. Latest advices state

thate these two stations have been totally
destroyed and that two passenger coaches

standing in the depot were also wrecked.

Railway Administrator Mallon tele¬

graphed this morning to Havana, begging
the officials to order a train to Rincon at

once, as he was anxious to fetch in thirty
families who crowded the station there,
and the place was too small to lodge them.

He brought them to Havana to-night in

person. Alarming reports continue to come

in from all directions and earnest requests
for immediate relief for the starving Mul-

chhuds.
The rebel leader, Lacret, is camping at

the base of'the hill near Matanzas.

Lacret's Sicjcre of Ma-tanasas.
Matanzas, Cuba, Jan. 7, via Tampa, Fla.,

Jan. 15..At 3 p. m. on the 2d Inst, a party
Garcia, Roban, Luis Chapotln and Raphael
They were under the command of Clotilde
Garica, Roban, Luis Chapotln and Rapael
Cardenas, and belonged to Lacret's band.
They were driven back, and one man was

wounded.
At 6:30 p. m. they made a new attack on

the town. A company of royal marines
did excellent service in this fight. The
<?ngagement lasted six hours. The rebels
burned thirty-six houses and sacked a num¬
ber of the stores.
The insurgents cut the telegraph wires

at Cardenas, Hato Nuevo and Colon, and
destroyed a small section of railway.
At noon on the 3d inst. the rebel chief,

Lacret. sent a letter to the Mayor of Recreo
rtomnndine the Instant surrender of the
town and threatening a new attack if thedemand was not compiled with. 1 he Mayor
refused to surrender, but no attack woe
made.

SITE FOR HEINE FOUNTAIN.

Commissioner Haffen Instructed to Find a
Location for It.

Vice-President Windolph rushed through
a resolution just before the Board of Al¬
dermen adjourned on Tuesday. Very few
of the Aldermen knew what they were

voting upon. The resolution called on
Commissioner Haffen, of the Department
of Street Improvements, in the Iwenty-
third and Twenty-fourth Wards, to set
apart a location for the Heine fountain,
which was once rejected by the Park

Haffen thinks of putting the foun¬
tain in a square of the proposed grand con¬
course to be constructed on the ?vorth Side.

Constipation
Onuses fully half the slckneSS in the world.
It produces biliousness, torpid liver, indi¬
gestion, bad taste, coated tongue, sick
headache.

Hood's Pills
Core constipation and all it# results. 26 cento*.


